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INDEPENDENT AUDITOR’S REVIEW REPORT ON

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF EZDAN HOLDING GROUP Q.P.S.C.
Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Ezdan
Holding Group Q.P.S.C. (the “Company”) and its subsidiaries (collectively referred as the “Group™) as
at 30 June 2026, and the related condensed consolidated statements of profit or loss, comprehensive
income, changes in equity, and cash flows for the six-month period then ended, and a summary of material
accounting policies and other explanatory notes (the “condensed consolidated interim financial
statements”). The Board of Directors of the Group is responsible for the preparation and presentation of
these condensed consolidated interim financial statements in accordance with International Accounting
Standard (IAS) 34, Interim Financial Reporting. Our responsibility is to express a conclusion on these
condensed consolidated interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review
of condensed consolidated interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial statements as at and for the six-month period ended
30 June 2026 are not prepared, in all material respects, in accordance with 1AS 34, Interim Financial
Reporting.

Mohab Samy Misallam
Auditor’s Registration Nb. 344

QFMA Registration No. {2315 a Zars
22 July 2026 SA Limited
Doha, State of Qatar

-1-
Forvis Mazars SA Limited (Qatar Branch) is a member of Forvis Mazars Group and is registered with the Ministry of Commerce and Industry
under Commercial License No. 264007, and in the Register of International Accounting Firms (License No. 12).



EZDAN HOLDING GROUP Q.P.S.C.

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

30 June 31 December
Note 2026 2025
(Reviewed) (Audited)
ASSETS
Cash and bank balances 5 877,591 510,936
Trade and other receivables 6 80,872 67,787
Inventories 7 15,024 13,281
Investment properties 8(i) 44,143,925 44,146,663
Assets held for sale 8(ii) 101,860 233,000
Property and equipment 9 647,213 656,687
TOTAL ASSETS 45,866,485 45,628,354
LIABILITIES AND EQUITY
LIABILITIES
Trade and other payables 10 345,701 359,602
Islamic financings 12 11,539,986 11,731,649
TOTAL LIABILITIES 11,885,687 12,091,251
EQUITY
Share capital 13 26,524,967 26,524,967
Legal reserve 1,728,388 1,728,388
Foreign currency translation reserve (1,341) (3,071)
Retained earnings 5,748,849 5,306,886
Equity attributable to owners of the Company 34,000,863 33,557,170
Non-controlling interests B (20,065) (20,067)
TOTAL EQUITY 33,980,798 33,537,103
TOTAL LIABILITIES AND EQUITY 45,806,485 45,628,354

These condensed consolidated interim financial statements were authorized for issue by the Group’s Board

of Directors on 22 July 2026.

T

Sheikh Thani Bin Abdulla Al-Thani
Chairman

Tamer Fouad Mahmoud

Group Chief Financial Officer

Mazars

These condensed consolidated interim financial statements hayve been prepared by:the manag
of the Group and stamped by the auditor for identificatiof Purposesionlysrar
Stamped for Identification
The accompanying notes from 1 to 22 are an integral part of thése condensedssnsolidated intefim
financial statements.
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EZDAN HOLDING GROUP Q.P.S.C.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

For the six-month period

Note ended 30 June
2026 2025
(Reviewed) (Reviewed)
Rental income 14 904,243 887,474
Other operating revenues 14 38,713 40,169
Operating expenses 15(a) (161,131) (162,228)
NET OPERATING PROFIT 781,825 765,415
Gain on sale of investment properties 8(i) - 115,552
Gain on sale of assets held for sale 8(ii) 4,610 -
Other income 14 20,717 3,649
Finance costs 17 (302,506) (421,964)
General and administrative expenses 15(b) (46,976) (42,788)
Depreciation of property and equipment 9 (11,301) (12,063)
Provision of impairment loss of trade and other receivables — net 6 (289) (5,913)
(Loss) / gain from foreign currency exchange - net (4,115) 21,105
PROFIT FOR THE PERIOD 19 441,965 422,993
Profit attributable to:
Ownmers of the Company 441,963 422,947
Non-controlling interests 2 46
441,965 422,993
BASIC AND DILUTED EARNINGS PER SHARE 16 0.017 0.016

These condensed consolidated interim financial statement§ have been ]1’ managl ment of
the Group and stamped by the auditor for identification %sa .

The accompanying notes from 1 to 22 are an integral part ¢f these condehdédésitsolidated intf

financial statements P.0. BOX: 5583, DOHA - QATAR

Stamped for ldentification
Purposes Only )
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EZDAN HOLDING GROUP Q.P.S.C.

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

Profit for the period

Other comprehensive income

Item that is or may be reclassified subsequently to profit or
loss:

Foreign operations - foreign currency translation differences

Total other comprehensive income / (loss) for the period

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

For the six-month period ended

30 June
2026 2025
(Reviewed) (Reviewed)
441,965 422 993
1,730 (8.612)
1,730 (8,612)
443,695 414,381
443,693 414,335
2 46
443,695 414,381

These condensed consolidated interim financial statements have b#@@}visy th
the Group and stamped by the auditor |for identﬁ?ﬂjmrs only.

The accompanying notes from 1 to 22 are an integral part of these.condensed consolidate

SA Limited
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Purposes Only
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EZDAN HOLDING GROUP Q.P.S.C.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

For the six-month period

Note ended 30 June
2026 2025

(Reviewed) (Reviewed)
OPERATING ACTIVITIES
Profit for the period 441,965 422,993
Adjustments for:
Provision of impairment loss of trade and other receivables — net 6 289 5,913
Gain on sale of investment properties 8(3) - (115,552)
Gain on sale of assets held for sale 8(ii) 4,610) -
Depreciation of property and equipment 9 11,301 12,063
Provision for employees’ end-of-service’ benefits 15 4,071 3,664
Operating expenses recognised from the consumption of small
operating equipment 15 365 356
Profit on Islamic bank accounts (11,389) (2,421)
Finance costs 17 302,506 421,964
Operating profit before changes in working capital 744,498 748,980
Working capital changes:
Trade and other receivables (13,374) (20,613)
Inventories (2,108) 186
Trade and other payables (17,571) (27,685)
Cash generated from operating activities 711,445 700,868
Employees’ end-of-service benefits paid 10 (400) (457)
Net cash from operating activities 711,045 700,411
INVESTING ACTIVITIES
Payments for development costs of investment properties 8(i) (18,429) (10,271)
Proceeds from sale of investment properties 8(i) 19,015 414,540
Additions to property and equipment 9 (1,828) (2,550)
Proceeds from sale of assets held for sale 8(ii) 135,750 -
Net movement in restricted bank balances 903 (466)
Profit on Islamic bank accounts received 11,389 2,421
Net cash from investing activities 146,800 403,674
FINANCING ACTIVITIES
Repayments of borrowings from other related party 11 - (844,433)
Proceeds of Islamic financings 12 - 1,977,500
Repayments of Islamic financings 12 (496,173) (1,489,562)
Movement in transaction costs 12 2,004 (2,827)
Net cash used in financing activities (494,169) (359,322)
NET INCREASE IN CASH AND CASH EQUIVALENTS 363,676 744,763
Net foreign exchange differences 3,882 (20,586)
Cash and cash equivalents as of 1 January 5 509,217 111,857
CASH AND CASH EQUIVALENTS AT 30 JUNE 5 876,775 836,034

These condensed consolidated interim financial statements have been pr gthe mariagement
of the Group and stamped by the auditor f?r identiﬁcatfbﬁ% nly.
| | TNAZATrS
The accompanying notes from 1 to 22 are an integral part of these condenised eonsolidated interim
financial statemerits.  P.0. 80X: 5582, DOHA - QATAR

e

stamped for identification
-7- X purposes Only




EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

1. CORPORATE INFORMATION AND PRINCIPAL ACTIVITIES

Ezdan Holding Group Q.P.S.C. (the “Company”) is a Qatari Public Shareholding Company registered in the
State of Qatar under the Commercial Registration Number 15466. The Company was established on
24 May 1993 as a limited liability company and was publicly listed at Qatar Stock Exchange on
18 February 2008. The Company is domiciled in the State of Qatar and its registered office is at Ezdan
Towers, West Bay, Doha, State of Qatar.

These condensed consolidated interim financial statements comprise the Company and its subsidiaries
(together referred to as the “Group™).

The principal activity of the Group is management and rentals of real estate properties. The Group is also
engaged in controlling the subsidiaries by exposing the Company, or having rights, to variable returns from
the Company’s involvement with the subsidiary and has the ability to affect those returns through its power
over the subsidiary or more by owning at least 51% of its shares, investment in shares, financial securities
and other investments inside and outside the State of Qatar.

In 2025, the Group expanded its activities to include the buying, selling, and subdividing of land and real
estate, as well as on-the-map selling activities in accordance with the amendments to its Commercial
Registration and Articles of Association (Note 8(ii)).

The principal subsidiaries of the Group are as follows:

Effective percentage of
Name of subsidiaries Principal activity ownership
30 31 30
June Dec June

2026 2025 2025

1  Ezdan Hotels Company W.L.L. Hotel services 100% 100% 100%
2 Ezdan Mall Company W.L.L. Malls management 100% 100% 100%
3 Ezdan Real Estate Company W.L.L. Real estate services 100% 100% 100%
4  Ezdan Palace Hotel Company W.L.L. Hotel services 100% 100% 100%
5 gﬁl&l lLEEdan For Trading and Construction Maintenance works 100% 100% 100%
6  Ezdan 70 Park Street Limited (i) Real estate services 100% 100% 100%
7  Vianon Ltd (i) Real estate services 100% 100% 100%
8  Mayfair Residential Ltd (i) Real estate services 100% 100% 100%
9  Ezdan World W.L.L. Entertainment services 70% 70% 70%
1

0 Emtedad Real Estate for Projects W.L.L. Real estate development  67.5% 67.5% 67.5%

The Parent of the Group is Al-Tadawul Trading Group W.L.L. (“Tadawul”) which owns directly 54%
(approximately) of the share capital of the Group as at 30 June 2026 (31 December 2025: 54%).

(i) All of the subsidiaries enumerated above were incorporated in the State of Qatar except for these entities
which were incorporated in the United Kingdom.

2. BASIS OF ACCOUNTING

These condensed consolidated interim financial statements as at and for the six-month period ended
30 June 2026 have been prepared in accordance with IAS 34 “Interim Financial Reporting” and should be
read in conjunction with the Group’s last annual consolidated financial statements as at and for the year
ended 31 December 2025 (the “last annual consolidated financial statements™). They do not include all the
information required for a complete set of IFRS financial statements. However, selected explanatory notes
are included to explain events and transactions that are significant to an understanding of the changes in the
Group’s interim financial position and interim performance since the last annual consolidated financial
statements.

These condensed consolidated interim financial statements were authorized for issue by the Group’s Board
of Directors on 22 July 2026.

-8-



EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

3. USE OF JUDGEMENTS AND ESTIMATES

In preparing these condensed consolidated interim financial statements, management has made judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by management in applying the Group’s accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the last annual consolidated financial
statements.

Measurement of fair values

The Group has an established control framework with respect to the measurement of fair values. This
includes a valuation team who has overall responsibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports significant valuation issues directly to the Group’s
Chief Financial Officer and audit committee.

The Group’s Chief Financial Officer and audit committee together with the valuation team regularly reviews
valuation adjustments. If third party information is used to measure fair values, then the valuation team
assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of IFRS, including the level in the fair value hierarchy in which the valuations should be
classified.

When measuring the fair value of an asset or a liability, the Group uses market observable data as far as
possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of
fair value hierarchy as the lowest level input that is insignificant to the entire measurement.

The Group recognises the transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

The Group has considered potential impacts of the current economic volatility in determination of the
reported amounts of the financial and non-financial assets and these are considered to represent
management's best assessment based on observable information markets. However, the market conditions
remain volatile and the recorded amounts remain sensitive to market fluctuations.

Further information about the assumptions made in measuring the fair values is included in Note 20.

The Group engaged independent external valuers to determine the fair value of its investment properties.
The Group’s management believes that the fair values of investment properties as at 30 June 2026 and
31 December 2025 are approximately the same after considering the net impact of development costs,
disposals and foreign exchange adjustments totalling to QR 2,738 during the period (Note 8.i).

For financial assets and liabilities, management believes that as at the reporting date, their fair values
approximated their carrying amounts.



EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatarl Riyal unless otherwise stated)

4. MATERIAL ACCOUNTING POLICIES

The accounting policies applied in these condensed consolidated interim financial statements are the same
as those that were applied in the last annual consolidated financial statements of the Group as at and for the
year ended 31 December 2025.

a) Newly effective improvements and amendments to standards

During the current period, the below amended and improved International Financial Reporting Standards
(“IFRS” or “standards™) became effective for the first time for financial years beginning on 1 January 2026:

Umendment to IFRS 9 and IFRS 7 — Classification and Measurement of Financial Instruments (Effective
1 January 2026):

These amendments clarify the assessment of contractual cash flows, derecognition of financial liabilities
settled electronically, and enhance related disclosures.

Amendments 1o IFRS 9 and IFRS 7 - Contracts Referencing Nature-dependent Electricity
Effective 1 January 2026):

These amendments provide guidance on accounting for contracts referencing variable electricity and
enhance related disclosures.

Annual Improvements to IFRS Accounting Standards — Volume 11 (Effective 1 January 2026):

These improvements include minor amendments to clarify wording or correct unintended consequences in
several IFRS Standards.

The adoption of the above amendments and improvements to standards had no significant impact on the
Group’s condensed consolidated interim financial statements.

b) New standards and amendments to standards not yet effective but available for early adoption

The below new and amended International Financial Reporting Standards (“IFRSs” or “standards™) that are
available for early adoption for financial years beginning after 1 January 2027 are not effective until a earlier
period, and they have not been applied in preparing these condensed consolidated interim financial
statements.

VFRS 18 — Presentation and Disclosures in Financials Statements (Effective 1 January 2027):

This new standard introduces updated requirements for the presentation and disclosure of financial
statements to enhance consistency and transparency.

UFRS 19 — Subsidiaries without Public Accountability: Disclosures (Effective 1 January 2027):

This standard reduces disclosure requirements for subsidiaries without public accountability to simplify
reporting while maintaining useful information.

Amendments 1o IAS 21 — Translation to a Hyperinflationary Presentation Currency (Effective
! January 2027):

This new standard eliminates inconsistency in practice by providing a single accounting approach for
translating financial statements into a hyperinflationary presentation currency.

The Group is currently assessing the potential impact of these new standards and amendments to standards
on its condensed consolidated interim financial statements.

-10 -



EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

4. MATERIAL ACCOUNTING POLICIES (Continued)
¢) Amendments to standards not yet effective

The following amendments to IFRSs have been issued but are not yet effective and are available for early
adoption:

Amendments to IFRS 10 and I4S 28 — Sale or Contribution of Assets between an Investor and its Associate
or Joint Venture (Effective date to be determined):

These amendments address the accounting treatment for transactions between an investor and its associate
or joint venture.

CASH AND BANK BALANCES

For the purpose of the condensed consolidated statement of cash flows, cash and bank balances comprised
of the following:

30 June 31 December

2026 2025

(Reviewed) (Audited)

Cash on hand 1,017 251
Cash at banks and other financial institutions

Current accounts 35,690 75,089
Savings, short-term deposits and call accounts (1) 840,068 433,877
Margin accounts 816 1,719
Total cash at banks and other financial institutions 876,574 510,685
Cash and bank balances in the condensed consolidated statement of

financial position 877,591 510,936
Less: restricted bank balances (2) (816) (1,719)
Cash and bank balances in the condensed consolidated statement of cash

flows 876,775 509,217

(1) This balance includes short-term deposits with banks of QR 806,250 as at 30 June 2026 (31 December
2025: QR 399,500).

(2) Restricted bank balances represent cash margin (letter of bank guarantees) and are not available for use
by the Group (Note 18).

6. TRADE AND OTHER RECEIVABLES
30 June 31 December
2026 2025

(Reviewed) (Audited)

Tenant receivables, net (1) 45,572 44,792
Prepaid expenses 14,720 5,129
Refundable deposits 13,067 12,687
Accrued revenue 4,275 1,588
Due from related parties (Note 11.b) 1,025 992
Advances to suppliers and contractors 725 426
Notes receivable, net (1) (2) 4 88
Other receivables and debit balances, net (1) 1,484 2,085

80,872 67,787

-11-



EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

6. TRADE AND OTHER RECEIVABLES (Continued)

Trade and other receivables are segregated between current and non-current portions as follows:

Non-

30 June 2026 (Reviewed) Current current Total
Tenant receivables, net 45,572 - 45,572
Prepaid expenses 14,720 - 14,720
Refundable deposits - 13,067 13,067
Accrued revenue 4,275 - 4,275
Due from related parties 1,025 - 1,025
Advances to suppliers and contractors 725 - 725
Notes receivable, net 4 - 4
Other receivables and debit balances, net 1,484 - 1,484

67,805 13,067 80,872

Non-

31 December 2025 (Audited) Current current Total
Tenant receivables, net 44,792 - 44,792
Refundable deposits - 12,687 12,687
Prepaid expenses 5,129 - 5,129
Accrued revenue 1,588 - 1,588
Due from related parties 992 - 992
Advances to suppliers and contractors 426 - 426
Notes receivable, net 88 - 88
Other receivables and debit balances, net 2,085 - 2,085

55,100 12,687 67,787

(1) The allowance for impairment of trade and other receivables consists of:
30 June 31 December
2026 2025

(Reviewed) (Audited)

Tenant receivables 92,334 95,454
Notes receivable (2) 17,000 17,000
Other receivables and debit balances 10,859 10,868

120,193 123,322

The movements in the allowance for impairment of trade and other receivables were as follows:
30 June 31 December
2026 2025

(Reviewed) (Audited)

At the beginning of the period / year 123,322 102,667
Provision of impairment loss of trade and other receivables — net 289 29,906
Provision written — off (3,418) (9,251)
At the end of the period / year 120,193 123,322

(2) On 12 June 2022, the Board of Directors unanimously approved the sale of the Group’s proportionate
share in its investment in White Square. On 3 July 2022, an agreement was executed and the Group sold
to Mr. Ibrahim Rashid Al-Mohannadi, joint venture partner, its investment share amounting to
QR 45,000 which is collectible in instalments. The Group received post-dated cheques and the
remaining balance of QR 17,000 (31 December 2025: QR 17,000) is recognized as part of “Trade and
other receivables — notes receivables™ account in which a corresponding allowance for impairment was
recognized.
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

7. INVENTORIES
30 June 31 December
2026 2025

(Reviewed) (Audited)

Inventories carried at cost

Buildings and maintenance materials 10,467 9,019
Consumables (1) 4,557 4,262
15,024 13,281

(1) This includes small operating equipment such as linen, cutlery and other hotel consumables.
During the period, small operating equipment of QR 365 (30 June 2025: QR 356) were recognized as
an expense during the period and included in “Operating expenses” account (Note 15.a).

8. INVESTMENT PROPERTIES AND ASSETS HELD FOR SALE
8.i. Investment properties
The movements in the investment properties during the period / year are as follows:

30 June 31 December
2026 2025

(Reviewed) (Audited)

At the beginning of the period / year 44,146,663 45,488,397
Development costs during the period / year 18,429 26,544
Disposals (1) (19,015) (298,988)
Net unrealized loss from change in fair value of investment properties - (659,287)
Transferred to assets held for sale (Note 8(ii)) - (419,220)
Foreign exchange adjustment, net (2,152) 9,217
At the end of the period / year 44,143,925 44,146,663

The investment properties consist of:
30 June 31 December
2026 2025

(Reviewed) (Audited)

Completed properties 42,832,925 42,835,663
Vacant land 1,311,000 1,311,000
Total (Note 20) 44,143,925 44,146,663

(1) In the condensed consolidated statement of cash flows, proceeds from sale of investment properties

comprise:
30 June 31 December
2026 2025
(Reviewed) (Audited)
Carrying amount / fair value at date of disposal 19,015 298,988
Gain on sale of investment properties - 115,552
Proceeds from sale of investment properties 19,015 414,540

During the six-month period ended 30 June 2026, the Group disposed of an investment property located at
70 Park Street, London, United Kingdom. The property had a carrying amount of QR 19,015 and was
disposed of for proceeds of QR 19,015. Accordingly, no gain or loss was recognized on the disposal.
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

8. INVESTMENT PROPERTIES AND ASSETS HELD FOR SALE (Continued)

8.i. Investment properties (continued)

On 15 July 2024, the Group held Ordinary General Assembly meeting and it approved the proposal to sell
certain investment properties in order to enhance the Group's cash flow. The purchase offers that will be
received by the Board of Directors shall be submitted to the next Ordinary General Assembly meeting of the
Group for further discussion and decision. The General Assembly had also authorized the Board of Directors
for the following:

Determine the investment properties to be offered for sale;

Assign accredited valuators to determine the valuation of these properties;

Disclose the valuation results (to official parties and on the Group’s website);

Grant interested buyers to the option to submit purchase offers within a specified period; and
Disclose the purchase offers (to official parties and on the Group’s website).

On 20 April 2025, the Group held an Ordinary General Assembly meeting at which the shareholders
approved the sale of Ezdan Compound 40 to Faseel Business & Real Estate, an entity owned by the
endowment of Sheikh Thani bin Abdullah Al Thani, based on the highest valuation obtained from accredited
independent valuers, for a total consideration of QR 414,540.

The carrying amount of the investment property disposed of at the date of disposal amounted to QR 298,988,
resulting in a gain on disposal of QR 115,552, which was recognised in the condensed consolidated statement
of profit or loss under "Gain on sale of investment properties™.

Subsequently, the Group convened a further Board of Directors meeting, at which the board members
approved the disposal of additional compounds. These properties were measured at fair value immediately
prior to reclassification, amounting to QR 419,220, and were classified as assets held for sale (Note 8(ii)),
as management is committed to a plan to sell the assets and expects the disposal to be completed within the
next 12 months. As at 30 June 2026, management remains committed to the disposal plan and continues to
actively market the properties for sale. The properties remain available for immediate sale in their present
condition, and management considers the sale to be highly probable. Accordingly, the properties continue
to meet the classification criteria of IFRS 5 and are therefore presented as assets held for sale.

The above transactions do not represent a change in the Group’s business model and do not indicate a shift
towards trading in investment properties.

Investment properties are located in State of Qatar and United Kingdom.
The mortgages on the investment properties are disclosed in Note 12.

Investment properties are stated at fair value, which has been determined based on valuation performed by
accredited independent valuers as at reporting date. During the year 2025, the Group engaged two
independent valuation experts to assess the fair market values of the Group’s investment properties. These
valuers are accredited independent valuers with a recognized and relevant professional qualification and
with recent experience in the Jocation and category of those investment properties being valued. In arriving
at estimated market values, the valuers have used their market knowledge and professional judgment and
not only relied on historical comparable transactions. The valuation has been prepared in accordance with
the appropriate sections of the Practice Statements (“PS”), contained with the RICS Valuation-Professional
Standards 2022 (the “Red Book™).

The Group’s management believes that the assumptions used in valuation of investment properties
performed by accredited independent valuers were within the acceptable range within real estate market at
State of Qatar. The valuation of investment properties as performed by accredited independent valuers as
stated previously and as stated in the Group’s financial position represents a fair value and reflects the real
estate market situation in the State of Qatar.
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatar1 Riyal unless otherwise stated)

9. INVESTMENT PROPERTIES AND ASSETS HELD FOR SALE (Continued)

8.i. Investment properties (continued)

The Group did not perform a fair valuation of investment properties at 30 June 2026. The Group’s
management believes that the fair values of investment properties as at 30 June 2026 and 31 December 2025
are approximately the same after considering the impact of development costs, disposals, and foreign
exchange adjustments totalling to QR 2,738 during the period.

8.ii. Assets held for sale
30 June 31 December

2026 2025

(Reviewed) (Audited)

At the beginning of the period / year 233,000 -
Transfer from investment properties (Note 8(i)) - 419,220
Disposals (1) (131,140) (186,220)
101,860 233,000

In 2025, investment properties with a fair value of QR 419,220 were reclassified following management's
commitment to a plan to dispose of the properties and the approvals obtained from the board members
(Note 1). Immediately prior to their classification as assets held for sale, the properties were measured in
accordance with IAS 40 using the fair value model (market approach).

During the period, part of the assets held for sale with a carrying amount of QR: 131,140 (31 December
2025: QR 186,220) were sold for cash proceeds of QR 135,750 (31 December 2025: QR 191,974), resulting
in a gain on disposal of QR 4,610 (31 December 2025: QR 5,754), which was recognized in the condensed
consolidated statement of profit or loss under “Gain on sale of assets held for sale”. The remaining balance
of QR 101,860 continues to be presented as assets held for sale as at 30 June 2026 (31 December 2025:
QR 233,000)

These assets comprise real estate properties located in the State of Qatar.

(1) In the condensed consolidated statement of cash flows, proceeds from sale of assets held for sale

comprise:
30 June 31 December
2026 2025
(Reviewed) (Audited)
Fair value at date of disposal 131,140 186,220
Gain on sale of assets held for sale 4,610 5,754
Proceeds from sale of assets held for sale 135,750 191,974
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026
(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

10. TRADE AND OTHER PAYABLES

30 June 31 December

2026 2025

(Reviewed) (Audited)

Tenants’ deposits 158,137 161,728
Uneamed rent income 67,872 71,495
Payables to contractors and suppliers 57,927 43,437
Provision for employees’ end-of-service benefits (1) 34,995 31,324
Accrued expenses 15,713 38,641
Retention payable 3,127 3,261
Advances from customers 1,689 2,275
Provision for Social and Sports Activities Fund (2) - 2,841
Other payables 6,241 4,600
345,701 359,602

(1) The movements in the provision of employees’ end-of-service benefits were as follows:

30 June 31 December

2026 2025

(Reviewed) (Audited)

At the beginning of the period / year 31,324 26,085
Provision made (Note 15) 4,071 6,330
Transfer from a related party (Note 11 (a)) - 190
Provision paid (400) (1,281)
At the end of the period / year 34,995 31,324

(2) In accordance with the requirements of Qatar Law No. 8 of 2011 (Amendment to Law No. 13 of 2008)
and the Company’s Articles of Association, the Group made an appropriation equivalent to 2.5% of the
consolidated net profit for the year, for the support of sports, cultural, social and charitable activities. No
appropriation has been made for the six-month period ended 30 June 2026 as the Group will transfer the

total required amount by 31 December 2026.

The maturity of trade and other payables is as follows:

Non-

30 June 2026 (Reviewed) Current current Total
Tenants’ deposits 148,454 9,683 158,137
Unearned rent income 67,872 - 67,872
Payables to contractors and suppliers 57,927 - 57,927
Provision for employees’ end-of-service benefits - 34,995 34,995
Accrued expenses 15,713 - 15,713
Retention payable 3,127 - 3,127
Advances from customers 1,689 - 1,689
Other payables 6,241 - 6,241

301,023 44,678 345,701
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026
(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

10. TRADE AND OTHER PAYABLES (Continued)

Non-
31 December 2025 (Audited) Current current Total
Tenants’ deposits 151,769 9,959 161,728
Unearned rent income 71,495 - 71,495
Payables to contractors and suppliers 43,437 - 43,437
Accrued expenses 38,641 - 38,641
Provision for employees’ end-of-service benefits - 31,324 31,324
Retention payable 3,261 - 3,261
Provision for Social and Sports Activities Fund 2,841 - 2,841
Advances from customers 2,275 - 2,275
Other payables 4,600 - 4,600
318,319 41,283 359,602
11. RELATED PARTY DISCLOSURES
(a) Related party transactions
30 June 31 December 30 June
2026 2025 2025
(Reviewed) (Audited) (Reviewed)
Transactions with related parties:
Rental income 179 615 307
Transactions with key management personnel:
Allowances of key management personnel (Note 11.d) 6,203 18,303 5,061
Transactions with other related parties:
Financings — net (1) - (1,369.872) (767,026)
Sale of investment property (Note 8(i)) - - 414,540
Transfers of employees’ end-of-service benefits (Note 10) - 190 190

(1) These includes borrowings directly or indirectly received or provided through other related party

(Note 11.c).
(b) Due from related parties
30 June 31 December
2026 2025
(Reviewed) (Audited)
Parent Company:
Al-Tadawul Trading Group W.L.L. 453 453
Entities under common control:
Seraj Al Doha Trading Group W.L.L. 539 539
Sak Holding Group W.L.L. 33 -
Total (Note 6) 1,025 992

The above balances are of financing in nature, bear no profit or securities, receivable on demand and collectible

in cash.
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

11. RELATED PARTY DISCLOSURES (Continued)

(¢) Due to related parties
30 June 31 December
2026 2025

(Reviewed) (Audited)

Other related parties:
Borrowings directly or indirectly through other related party (1) (Note 11.a) - -

(1) The Group obtained unsecured profit-bearing borrowings which were directly or indirectly received
through other related party to repay its borrowings. The unsecured borrowings carry profits at commercial
rates. The maturity of unsecured borrowings is 10 years. The Group recognised finance costs amounting
to nil (30 June 2025: QR 77,407) during the period (Note 17).

The movements on the borrowing directly or indirectly through other related party during the period / year

were as follows:
30 June 31 December

2026 2025

(Reviewed) (Audited)

At the beginning of the period / year - 1,369,872
Finance costs (Note 17) - 104,215
Repayments - (1,474,087)

At the end of the period / year - -

(d) Compensation of directors and other key management personnel
The remuneration of directors and other key management personnel during the period is as follows:

For the six-month period
ended 30 June
2026 2025
(Reviewed) (Reviewed)

Allowances of key management personnel (Note 11.a) 6,203 5,061

No compensation of Board of Directors were incurred during the current and prior periods.
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EZDAN HOLDING GROUP Q.P.S.C.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)
12. ISLAMIC FINANCINGS
The movements on the Islamic financings during the period / year were as follows:

30 June 31 December

2026 2025

(Reviewed) (Audited)

At the beginning of the period / year 11,774,336 11,216,606
Additions - 4,532,500
Finance costs (Note 17) 302,506 673,416
Repayments (496,173) (4,648,186)
Total 11,580,669 11,774,336
Less: transaction costs (1) (40,683) (42,687)
At the end of the period / year 11,539,986 11,731,649

(1) The movements of transaction costs are as follows:
30 June 31 December

2026 2025

(Reviewed) (Audited)

At 1 January 42,687 31,066
Net movement including amortization (2,004) 11,621
At 31 December 40,683 42,687

The maturity of these borrowings is as follows:
30 June 31 December

2026 2025

(Reviewed) (Audited)

Current portion 547,519 481,920
Non-current portion 10,992,467 11,249,729

11,539,986 11,731,649

Terms and conditions of the outstanding borrowing facilities were as follows:
30 June 31 December

Type of facility Currency Condition  Profit rates / terms 2026 2025

(Reviewed) (Audited)
[jara QR Secured QMRL rate 4,614,465 4,693,709
Murabaha QR Secured QMRL rate 3,162,707 3,221,927
Murabaha (1) USD Secured 1Y/3 M LIBOR 2,706,671 2,750,402
Ljara (2) USD Secured 1Y/3 M LIBOR 1,096,826 1,108,298

11,580,669 11,774,336

The Islamic financing borrowings have been obtained for the purpose of financing the obligations of the Group.
All the contracts carry profits at commercial rates.

(1) During the period, the Group obtained Murabaha facilities amounting to nil (31 December 2025:
QR 2,737,500) which carry profit at commercial rate.

(2) The Group obtained Ijara facilities amounting to nil (31 December 2025: QR 1,795,000) which carry profit
at commercial rate.
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

12. ISLAMIC FINANCINGS (Continued)

As at 30 June 2026, the Group had secured borrowings against mortgages on different types of investment
properties (Note 8(i)) owned by the Group with a fair market value of QR 17,552,578 (31 December 2025:
QR 17,044,000).

The fair values of these borrowings are disclosed in Note 20.

The maturity profiles of the facilities are as follows:

30 June 2026 (Reviewed) 1 year 2-5 years Over 5 years Total
Type of facility
Ijara (QR) 169,027 158,787 4,286,651 4,614,465
Murabaha (QR) 150,790 164,088 2,847,829 3,162,707
Murabaha (USD) 193,819 203,282 2,309,570 2,706,671
Ijara (USD) 33,883 33,066 1,029,877 1,096,826
547,519 559,223 10,473,927 11,580,669
31 December 2025 (Audited) 1 year 2-5 years Over 5 years Total
Type of facility
Murabaha (QR) 130,365 802,542 2,289,020 3,221,927
Tjara (QR) 172,420 839,317 3,681,972 4,693,709
Ijara (USD) 34,529 131,436 942,333 1,108,298
Murabaha (USD) 144,606 817,540 1,788,256 2,750,402
481,920 2,590,835 8,701,581 11,774,336

13. SHARE CAPITAL
30 June 31 December

2026 2025
(Reviewed) (Audited)
Authorised, issued and fully paid up:
26,524,967 thousand of shares of QR 1 each (31 December 2025:
26,524,967 thousand of shares of QR 1 each) 26,524,967 26,524,967

All ordinary shares rank equally with regard to the Company’s residual assets (Note 16).
14. RENTAL INCOME AND OTHER OPERATING REVENUES

The Group’s operations and main revenue streams are those described in the last annual consolidated financial
statements. Apart from income from leasing, the Group has revenue from contracts with customers.

Disaggregation of revenues from contracts with customers
In the following table, revenues from contracts with customers is disaggregated by major service lines and

timing of revenue recognition. The table also includes a reconciliation of the disaggregated revenues with the
Group’s reportable segments (Note 19).
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026
(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

14. RENTAL INCOME AND OTHER OPERATING REVENUES (Continued)

Disaggregation of revenues from contracts with customers (continued)

A. Disaggregation of revenues based on major revenue streams:

For the six-month period ended 30 June 2026
(Reviewed)

Rental income (under IFRS 16)

Revenue under IFRS 15
Major service lines

Common area charges

Food and beverage

Provision of utilities services
Property management services
Marketing services

Health club

Internet

Laundry
Others (1)

Revenue under IFRS 15 (Note 14.B)

Gain on sale of assets held for sale (Note 8(ii))
Other income

External revenue as reported in Note 19

For the six-month period ended 30 June 2025
(Reviewed)

Rental income (under IFRS 16)

Revenue under IFRS 15
Major service lines

Food and beverage

Common area charges
Provision of utilities services
Property management services
Marketing services

Health club

Internet

Laundry

Others (1)

Revenue under IFRS 15 (Note 14.B)

Gain on sale investment properties (Note 8(i))
Other income

External revenue as reported in Note 19

Revenue streams
Residential
and
commercial  Hotel and
property suites Malls Total
773,657 88,895 41,691 904,243
- - 9,207 9,207
- 9,143 - 9,143
6,308 - - 6,308
5,104 - - 5,104
- - 1,222 1,222
- 971 - 971
- 773 - 773
- 362 - 362
4,220 501 902 5,623
15,632 11,750 11,331 38,713
4,610 - - 4,610
20,714 3 - 20,717
25,324 3 - 25,327
814,613 100,648 53,022 968,283
Revenue streams
Residential
and
commercial  Hotel and
property suites Malls Total
759,094 92,330 36,050 887,474
- 9,299 - 9,299
- - 7,968 7,968
7,578 - - 7,578
4,924 - - 4,924
- - 1,888 1,888
- 1,060 - 1,060
- 796 - 796
- 405 - 405
5,170 538 543 6,251
17,672 12,098 10,399 40,169
115,552 - - 115,552
3,093 130 426 3,649
118,645 130 426 119,201
895,411 104,558 46,875 1,046,844
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

14. RENTAL INCOME AND OTHER OPERATING REVENUES (Continued)
Disaggregation of revenues from contracts with customers (continued)

A. Disaggregation of revenues based on major revenue streams: (continued)

(1) This mainly pertains to other income related to damages received from tenants.

B. Disaggregation of revenue under IFRS 15 based on timing of revenue recognition:

Timing of revenue For the six-month period
recognition ended 30 June

2026 2025

(Reviewed) (Reviewed)

Common area charges Over the time 9,207 7,968
Food and beverage Point in time 9,143 9,299
Provision of utilities services Over the time 6,308 7,578
Property management services Over the time 5,104 4,924
Marketing services Point in time 1,222 1,888
Health club Over the time 971 1,060
Internet Over the time 773 796
Laundry Point in time 362 405
Others Over the time 5,623 6,251
Revenue under IFRS 15 (Note 14.A) 38,713 40,169

15. EXPENSES

a. OQOperating expenses:
For the six-month period ended

30 June
2026 2025
(Reviewed) (Reviewed)
Staff cost (1) 46,700 46,849
Utilities 26,784 33,954
Repairs and maintenance 26,723 23,506
Sewage 21,341 17,751
Air conditioning 11,390 10,352
Security 7,233 7,158
Cleaning 6,494 6,536
Registration fees 4,195 4,451
Laundry and dry cleaning 2,501 2,779
Food and beverage 2,473 2,552
Adbvertising costs 1,421 2,195
Commissions 621 1,071
Fuel 231 230
Other operating expenses (2) 2,934 2,844
161,131 162,228
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

15. EXPENSES (Continued)

b. General and administrative expenses:
For the six-month period
ended 30 June
2026 2025
(Reviewed) (Reviewed)

Staff cost (1) (3) 25,480 22,505
Professional fees 5,370 5,607
Registration fees 4,202 4,208
Information system 2,772 2,583
Commission 2,075 -
Bank charges 1,491 3,096
Insurance costs 1,485 1,538
Communication 1,372 1,220
Advertising costs 764 222
Printing and stationery 316 293
Other general and administrative expenses 1,649 1,516

46,976 42,788

(1) Staff cost includes a provision for employees’ end-of-service benefits of QR 4,071 (30 June 2025:
QR 3,664) during the period (Note 10).

(2) This account includes operating expenses recognised from the consumption of small operating equipment
which amounted to QR 365 (30 June 2025: QR 356) based on its issuance to operation during the period

(Note 7).

(3) This also includes allowances of key management personnel amounting to QR 6,203 (30 June 2025:
QR 5,061) (Note 11.a).

16. EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit for the period attributable to shareholders of
the Company by the weighted average number of shares outstanding during the period. There were no
potentially dilutive shares outstanding at any time during the period and, therefore, the dilutive earnings per

share are equal to the basic earnings per share.

For the six-month period

ended 30 June
2026 2025
(Reviewed) (Reviewed)
Profit for the period attributable to owners of the Company 441,963 422,947
Weighted average number of shares outstanding during the period
(thousands of shares) (Note 13) 26,524,967 26,524,967
Basic and diluted eamings per share 0.017 0.016
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EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

17. FINANCE COSTS
For the six-month period
ended 30 June

2026 2025

(Reviewed) (Reviewed)

Islamic financings (Note 12) 302,506 344,557
Borrowings directly or indirectly through other related party (Note 11.c) - 77,407
302,506 421,964

18. CONTINGENT LIABILITIES AND COMMITMENTS
Contingent liabilities
The Group had the following contingent liabilities from which it is anticipated that no material liabilities will

arise.
30 June 31 December

2026 2025
(Reviewed) (Audited)
Bank guarantees (Note 5) 816 1,719

The Group anticipates that no material liabilities will arise from the above guarantees which are issued in the
ordinary course of the business.

Commitments
(i) Capital expenditure commitments:
The Group has the following contractual obligations to develop investment properties at the reporting date.

30 June 31 December

2026 2025
(Reviewed) (Audited)

Contractual commitments to contractors and suppliers for development of
investment property projects 5,911 9,230

(ii) Operating lease commitments - Group as a lessor:
The Group leases out residential and commercial properties under non-cancellable operating lease agreements.

The rent income recognized to profit or loss during the six-month period is disclosed in Note 14 as “Rental
income”.

The future aggregate minimum lease receivables under non-cancellable operating leases are as follows:

30 June 31 December

2026 2025

(Reviewed) (Audited)

No later than one year 955,217 1,006,259
Later than one year and no later than five years 237,299 240,040
More than five years 114,376 135,848
1,306,892 1,382,147
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EZDAN HOLDING GROUP Q.P.S.C.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026
(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

19. OPERATING SEGMENTS

The Group has three strategic divisions, which are reportable segments. These divisions offer different services
and are managed by the Group separately for the purpose of making decisions about resource allocation and

performance assessment.

The following summary describes the operations of each reportable segment:

Reportable segment

Operations

Residential and commercial properties

Hatel and enitec
20180 ang sunes

Malls

Development, trade and rental of real estates.

Manacamant af hata
SemCi O A0

Pt

Management of malls.

la ot
13y ORAL

an and ractanrante
L5, QNG MeGlGUranis.

The Group’s Chief Executive Officer reviews the internal management reports of each division at least

quarterly.

The following table presents segment results regarding the Group’s operating segments for the six-month

period:
For the six-month period ended
30 June 2026 (Reviewed)

Segment income (Note 14.A)
Segment expenses
Segment profit

For the six-month period ended
30 June 2025 (Reviewed)

Segment income (Note 14.A)
Segment expenses

Segment profit

Segment assets

As at 30 June 2026 (Reviewed)
As at 31 December 2025 (Audited)

Segment liabilities

As at 30 June 2026 (Reviewed)
As at 31 December 2025 (Audited)

Residential
and Adjustments
commercial Hotel and
properties and suites Malls  eliminations Total
816,779 103,476 53,022 (4,994) 968,283
(470,593)  (41,747)  (14,385) 407 (526,318)
346,186 61,729 38,637 (4,587) 441,965
897,680 107,181 46,875 (4,892) 1,046,844
(587,555)  (42,062) (20,234) 26,000 (623,851)
310,125 65,119 26,641 21,108 422,993
Residential
and Adjustments
commercial Hotel and
properties and suites Malls  eliminations Total
40,115,713 4,617,237 1,876,176 (742,641) 45,866,485
40,558,432 4,014,165 1,908,803 (853,046) 45,628,354
12,680,365 38,834 25,405 (858,917) 11,885,687
12,861,571 172,621 33,078 (976,019) 12,091,251

-26-



IN\NI

- - - - 6v9°TEL 1T
) } - - 10£°61T

- - - - pSSS81
- - - - 9€6°01¢

p1of € [oa27 7 joaa7 [ 12497 1500 paziouy

SN JID Spunowy Surdiin,)

- - - - 986°6€S°TT
- - - - TZ1°LTT

- B - = 079°s81
- - - - 165°LLS

oy € j2aa7 7 12497 I 19157 1500 paziiowy

sann 4 0. siunowp Surdein)

s3uroueuly oTwe[s]
so|qeAed Joyjo pue apei],
1802 PIZNIOWD JU PaINSD2UW SAJIGDI] [PIOUDUL]

S3[BAIS031 JSYJO PUB ApBI],

Se0UB[Bq YUB( PUE se)
NIVA AIDf JD POINSDIUL JOU SIISSD [DIOUDULY

(panpny) €707 1oquiaoa( [§ 10 Sy

sSurouguly STwe[s]
sa1qeAed 1a4jo pue spei],
1500 Pa21pi0p Ip PaInsSuant SapIqYl] IOUDULT

SO[qBATSD21 JOYJO PUE dpeIL
SoUR[Rq YUBQ PUR Yse))

anpa J10f 1D P2INSDIUL 10U SIISSD [DIOUDUL]

(Pamaraay) 9z0z aunyg g§ w sy

"anfeA Jiej Jo uonewrxoidde sjqeuoseal g ST junowe SurALied oY) J1 SnjeA Jiej Je paNSEsU J0U SANI[IGeI] [BIOURUL} PUE SJOSSE [BIDUBUIJ JO) UOHBULIOJUI IN[BA JI1B} 9pN[oul
10U S30p 1] "AYDIRISIY AN[BA JIBY SY) UL S[3AS] 119y} SuIpn[oul ‘soijijIqel] [BIOUBUL} PUE S)OSSE S[BIOUBULJ JO SIN[BA 1B} pUE sjunowre SurALieo oY) Smoys 9]qe) SUIMO[[0] oYL

sanpoa 410 pun uonpILfissv]d Sununoddy

SINTANYLSNI TVIONVNIA

AINTNTOVNVIA JSTH ANV SANTVA MIVA 07

(pa1e)s 9SIMISLO SSI[UN [BATY 11eje) JO SPUBsSnol) ul passaldxa sjunows |jy)

9207 AN 0€ FHANT AOIMdd HINOW-XIS dHL ¥0d4 ANV LV SV

SINAWHLV.LS TVIDONVNIA WITHINI QHLVAITOSNOD QASNAANOD FHL OL SALON

0'S'd'0 dNOUD HNIATOH NVAZH



Ile

“1eoA / poutad oy} SULIMp ¢ [9A9] PUE T [9AJ] USSMIS SIOJSUBY) OU 218 1Y, "S70T J12quuIsda(] ¢ e
se uofjen[eA JuLIMp PIsn SPOYIOW UO PISEq ST S[OAS] AUDJRISIY SN[eA IIe] ojul uonezLioga)ed (9707 Sunf ()¢ 38 SB N0 PALLIEd JOU si sar)iadosd JUSULSIAUL JO UOKENIRA QY

000°€€T 000°€£T - = 000°€€T
€999 1 ‘pv £99°6£8°TY 000°TLET e £99°94 1Vt
000°T1ET - 000°TEE'T - 000°11€1
£99°C£8°TY £99°6£8°TY - - £99°6£8°TP
jpiof £ 1007 Z 1oaa7 [ 2427 spunowp
Supliin)
% SN A AIDJ

098101 098101 - = 098°101
STE'SPIPY ST6'TER TV 000°TIE T - ST6EPI‘pY
000°1IET - 000°LIET - 000°TIE'T
ST6TE8 TV ST6'TER'TY - - ST6°TE]‘TY

D}0 249 243 Cl Spunowd
g £ joad7 Z 12427 1 12497 Surdaanr)

£ S2MD 4 0]

a1es JOJ P[oy S)essy

(D8 210N) [e10L

puej JuedBA
sanuadoad payedwo)
:sontodoid juoumsaAuy

(panpny) §z07 410quiada( [ £ IV SY

a|es J10J pJayY S)ISSY

((1)8 210N 810

pue[ JUBDBA

sanpadoud pajerdwio)
:sapgadoud jusunsaaug

(pamasaay) 970z aunf ¢ 1 sy

HTVS 404 A'THH SLASSV ANV SHILLHAdOUd LNHINLSTANI

(panuyuo)d) INFIWADVNVIA ST ANV SHNTVA dIVA "0

(paye)s aSTMIDTO SSI[UN [BATY LeIEQ) JO SPUBSNOY) Ul Passaidxa sjunowe [[y)
9707 ANNT 0€ AANT aOTddd HLNOW-XIS dHL 404 ANV LV SV

SINFWHALV.LS TVIDNVNId WIRHLINI ddLVAITOSNOD d4SNIANOD dHL OL SHLON

D'S'd’0 dNOUD ONIATOH NVAZA



I@NI

(%T8°S 01 %68+
:6T0T 10quid0a(] [£) s[qestjdde JoN :970T sunf o€

13)eI PIaIA [eulula ] -sojerousd Aodoxd

(%461°C o1 awosur ay) uo paseq Anedoid e Jo anfea iy

“(19y31y) 16707 1quiada(d 1¢) srqeordde J0N :9zg7 aunf ¢ 9JeumISS 0] pasn sI jeyy poylew [esierdde oyejso

IOMO[ 3IoM 9Jl p[alA [eUIULID], - BT JMOIG eUlis],  [eal Jo odA) v :yoavoiddy uoypzippdpa swoeouy

10 {(Jomor) (%8 03 %L0°L

BYSIY 219m 9Jel PMOIS [eUTULIR], - 1$T0T 12Quda( 1 ¢€) orqestydde joN 1970 sunf ¢¢ “dnoiny oy yo [ended AN pue
{(1oyBIy) Jomo| ‘[eIded JO 1500 S5RIGAR PANGISA, 9yl JO 1509 98eIdAR pajydiom Julsm pIjunodsip IejeQ) Jo 91l
a1om [endeo Jo 1500 aSeIoAe palydop - Apodord juounsoAul WO pojeIoudld  SMO[J — sonuedoad
{(Jomoy) (0L PES ST MO JO aN[BA [RUTULID) B PUR ()£07 03 9707  USEO 10U pajoadxa Jo onjea jussald oy) s1opisuod  pajojduiods— ofes
Joy31y a1om SMO) yses Jou pajoadxg - Ieek WOl /€0°6SE°T MO JO SMO[J Used jou aAlisod  [SpOowWl UOHBN[BA SY) SMOJ YSDO paunoosiq I0J P[9Y S}asse
J(osea1oap) 01 0ZOLIS'T MO JO smo[f yses jau sanisod woly pue Aadoad
9SBAIOUL PINOM IN[BA JIB] POJBWINSA OU] (G707 Ioquaoa(] [€) a[qeordde 10N 970z Sunf Q¢ :Yovosddp auoouy JUSUISIAU]

SMO[J [SBS Jou pajoadxy
‘senuedoid spqeredwos ay) Ynm saousIfIp
Aue 103 pajsnlpe senredoid jusoelpe S pue
/ Aqieau Jo senedoid sy 10] ojqerieae seoud  Ieje() Jo ojel§ Ul
JOMIR JUSLING O} WIOJ POALISD St paje[no[ed  pue] — Apedoid

o1qeorpdde 10N arqeorndde joN aJe san[eA Jiej oY, -yoro4ddp jayiop] JUSWISIAU]

INU2INSUIU

anpoa qof puv sinduy ajqpatasqoun
Jupfiuss uaamiaq diysuorviai-aajuy sindut apqpasasqoun junofiusis anbiuoa) uoyvniv 4 addy

"SIUQUIRNE)S [BIOUBULJ POIEPIJOSUOD [BNUUE JSB[ 31} JO X' SION Ul paqriosap
oJe $3s83001d uonen[eA paje[oy "pasn sindur sjqeAtesqoun JUedIUSIS ) St [[am sk ‘Uonisod [eIouBLLy JO JUSWIS)ILIS PIJBPI[OSUOD PISUSPUOD SY) Ul SM[BA JIE] 18 PaINsesul
SOUIIQRI] PUE SJOSSE J0J GZ(OT I9qUIRd(] | € PUe 70T dUnf (€ Je Se sonjeaA Iig] ¢ [SA] pue 7 [2AS SuLmsesw ul pasn sanbruydd) uojen[ea ) smoys 9[qe) Surmooy sy,

syndui apqeAtaIsqoun juedIugdis pue sanbiuydd) uonenje

(ponupuo)) STLLIAIOUd INTWLSTANI

(panunuo)) INANADVNVIA XS ANV SHNTVA dIVd 07

(pa1e)s 9SIMISUO SSO[UN [BATY LIEJe) JO SPUBSNOY) UT Passaidxa sjunowe [[y)

970C AN 0€ AIANT AOdd HINOW-XIS HHI 404 ANV LV SV

SINGFWHLV.LS TVIONVNIA WIMHINI ALVAITOSNOD ISNAANOD dHL O SHLON
"0'S'd’0 dNOUD ONIATOH NVAZE



EZDAN HOLDING GROUP Q.P.S.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2026

(All amounts expressed in thousands of Qatari Riyal unless otherwise stated)

21. KEY ASSUMPTIONS AND JUDGMENTS USED
The preparation of the condensed consolidated interim financial statements requires management to consider
the judgements, estimates and assumptions used in the valuation of investment properties, a part of which

includes assumptions in related to future revenues as part of its cash flow projections for the years from 2026
to 2030 (Note 20).

22, SUBSEQUENT EVENTS

There were no significant subsequent events which have a bearing on the understanding of the condensed
consolidated interim financial statements.
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